


Rate Development Comments

Model: 302009 Prop type:  Multifamily
Nbrhd: 8100501 Sub-type:

Label: 1Br/1
Entered by: RS28
Entered dt: 2/9/2009

General note:
Hybrid Neighborhoods: 9100541 & 9100521

Rent:

A 7,800.00 No rent data. Developed by interpolation.

B 7,200.00 Sample of 4 rents. Used median rent rate.
C 6,600.00 Sample of 13 rents. Used median rent rate.
D 5,400.00 Sample of 16 rents. Used median rent rate.
E 5,100.00 No rent data. Developed by interpolation.

Vacancy: Kitsap County Trends (Summer 2008), Dollars & Cents of Multi-family Housing: 2006,
and the minimal amout of income questionaires returned were used to establish the
vacancy rate.

A 5.0% Minimal vacancy information collected. Used local average.
B 5.0% Minimal vacancy information collected. Used local average.
C 5.0% Minimal vacancy information collected. Used local average.
D 5.0% Minimal vacancy information collected. Used local average.
E 5.0% Minimal vacancy information collected. Used local average.

Printed: 5/12/2009 Page 1 of 2



Model: 302009 Prop type:  Multifamily
Nbrhd: 8100501 Sub-type:
Label: 1Br/M1

Expense: Dollars & Cents of Multi-family Housing: 2006 and the minimal amout of income
guestionaires returned were used to establish the expense rate.

A 30% Minimal expense information received. Used local average.
B 35% Minimal expense information received. Used local average.
C 40% Minimal expense information received. Used local average.
D 40% Minimal expense information received. Used local average.
E 50% Minimal expense information received. Used local average.

Cap: Korpacz Real Estate Investor Survey Fourth Quarter, GVA Kidder Mathews Apartment
(Year End 2008) and the minimal amout of local sales were used to establish the cap
rate.

A 6.5% Sample of 1 (A) class sale.
B 6.8% Sample of 2 (B) class sales.
C 6.8% Sample of 3 (C) class sales.
D 7.0% Sample of 6 (D) class sales.
E 7.5% Sample of 1 (E) class sale.

A 102,000 Sample of 1 (A) class sale.
B 85,000 Sample of 2 (B) class sales.
C 70,125 Sample of 3 (C) class sales.
D 50,000 Sample of 6 (D) class sales.
E 32,000 Sample of 1 (E) class sale.
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Rate Development Comments

Model: 302009 Prop type:  Multifamily
Nbrhd: 8100501 Sub-type:

Label: 2Br1
Entered by: RS28
Entered dt: 2/9/2009

General note:
Hybrid Neighborhoods: 9100541 & 9100521

Rent:

A 9,600.00 No rent data. Developed by interpolation.
B 9,300.00 Sample of 4 rents. Used median rent rate.
C 8,700.00 Sample of 14 rents. Used median rent rate.
D 6,480.00 Sample of 6 rents. Used median rent rate.
E 5,700.00 No rent data. Developed by interpolation.

Vacancy: Kitsap County Trends (Summer 2008), Dollars & Cents of Multi-family Housing: 2006,
and the minimal amout of income questionaires returned were used to establish the
vacancy rate.

A 5.0% Minimal vacancy information collected. Used local average.
B 5.0% Minimal vacancy information collected. Used local average.
C 5.0% Minimal vacancy information collected. Used local average.
D 5.0% Minimal vacancy information collected. Used local average.
E 5.0% Minimal vacancy information collected. Used local average.
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Model: 302009 Prop type:  Multifamily
Nbrhd: 8100501 Sub-type:
Label: 2Br1

Expense: Dollars & Cents of Multi-family Housing: 2006 and the minimal amout of income
guestionaires returned were used to establish the expense rate.

A 30% Minimal expense information received. Used local average.
B 35% Minimal expense information received. Used local average.
C 40% Minimal expense information received. Used local average.
D 40% Minimal expense information received. Used local average.
E 50% Minimal expense information received. Used local average.

Cap: Korpacz Real Estate Investor Survey Fourth Quarter, GVA Kidder Mathews Apartment
(Year End 2008) and the minimal amout of local sales were used to establish the cap
rate.

A 6.5% Sample of 1 (A) class sale.
B 6.8% Sample of 2 (B) class sales.
C 6.8% Sample of 3 (C) class sales.
D 7.0% Sample of 6 (D) class sales.
E 7.5% Sample of 1 (E) class sale.

A 102,000 Sample of 1 (A) class sale.
B 85,000 Sample of 2 (B) class sales.
C 70,125 Sample of 3 (C) class sales.
D 50,000 Sample of 6 (D) class sales.
E 32,000 Sample of 1 (E) class sale.
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Rate Development Comments

Model: 302009 Prop type:  Multifamily
Nbrhd: 8100501 Sub-type:

Label: 2 Br/2
Entered by: RS28
Entered dt: 2/9/2009

General note:
Hybrid Neighborhoods: 9100541 & 9100521

Rent:

10,500.00 Sample of 1 rent.
9,600.00 No rental data. Developed by interpolation.

A
B
C 9,000.00 No rental data. Developed by interpolation.
D 6,600.00 No rental data. Developed by interpolation.
E

6,000.00 No rental data. Developed by interpolation.

Vacancy: Kitsap County Trends (Summer 2008), Dollars & Cents of Multi-family Housing: 2006,
and the minimal amout of income questionaires returned were used to establish the
vacancy rate.

A 5.0% Minimal vacancy information collected. Used local average.
B 5.0% Minimal vacancy information collected. Used local average.
C 5.0% Minimal vacancy information collected. Used local average.
D 5.0% Minimal vacancy information collected. Used local average.
E 5.0% Minimal vacancy information collected. Used local average.
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Model: 302009 Prop type:  Multifamily
Nbrhd: 8100501 Sub-type:
Label: 2 Br/2

Expense: Dollars & Cents of Multi-family Housing: 2006 and the minimal amout of income
guestionaires returned were used to establish the expense rate.

A 30% Minimal expense information received. Used local average.

B 35% Minimal expense information received. Used local average.

C 40% Minimal expense information received. Used local average.

D 40% Minimal expense information received. Used local average.

E 50% Minimal expense information received. Used local average.

Cap: Korpacz Real Estate Investor Survey Fourth Quarter, GVA Kidder Mathews Apartment

(Year End 2008) and the minimal amout of local sales were used to establish the cap
rate.

A 6.5% Sample of 1 (A) class sale.
B 6.8% Sample of 2 (B) class sale.
C 6.8% Sample of 3 (C) class sale.
D 7.0% Sample of 6 (D) class sale.
E 7.5% Sample of 1 (E) class sale.

A 102,000 Sample of 1 (A) class sale.

B 85,000 Sample of 2 (B) class sales.
C 70,125 Sample of 3 (C) class sales.
D 50,000 Sample of 6 (D) class sales.
E 32,000 Sample of 1 (E) class sales.
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Rate Development Comments

Model: 302009 Prop type:  Multifamily
Nbrhd: 8100501 Sub-type:
Label: 3Br
Entered by: RS28
Entered dt: 2/9/2009

General note:
Hybrid Neighborhoods: 9100541 & 9100521

Rent:

A 12,000.00 Sample of 1 rent.
B 10,800.00 Sample of 2 rents. Used median rent rate.
C 9,300.00 Sample of 1 rent.
D 7,800.00 Sample of 3 rents. Used median rent rate.
E 6,600.00 No rental data. Developed by interpolation.

Vacancy: Kitsap County Trends (Summer 2008), Dollars & Cents of Multi-family Housing: 2006,
and the minimal amout of income questionaires returned were used to establish the
vacancy rate.

A 5.0% Minimal vacancy information collected. Used local average.
B 5.0% Minimal vacancy information collected. Used local average.
C 5.0% Minimal vacancy information collected. Used local average.
D 5.0% Minimal vacancy information collected. Used local average.
E 5.0% Minimal vacancy information collected. Used local average.
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Model: 302009 Prop type:  Multifamily
Nbrhd: 8100501 Sub-type:
Label: 3Br

Expense: Dollars & Cents of Multi-family Housing: 2006 and the minimal amout of income
guestionaires returned were used to establish the expense rate.

A 30% Minimal expense information received. Used local average.
B 35% Minimal expense information received. Used local average.
C 40% Minimal expense information received. Used local average.
D 40% Minimal expense information received. Used local average.
E 50% Minimal expense information received. Used local average.

Cap: Korpacz Real Estate Investor Survey Fourth Quarter, GVA Kidder Mathews Apartment
(Year End 2008) and the minimal amout of local sales were used to establish the cap
rate.

A 6.5% Sample of 1 (A) class sale.
B 6.8% Sample of 2 (B) class sales.
C 6.8% Sample of 5 (C) class sales.
D 7.0% Sample of 5 (D) class sales.
E 7.5% Sample of 1 (D) class sale.

A 102,000 Sample of 1 (A) class sale.
B 85,000 Sample of 2 (B) class sales.
C 70,125 Sample of 5 (C) class sales.
D 50,000 Sample of 5 (D) class sales.
E 32,000 Sample of 1 (E) class sale.
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Rate Development Comments

Model: 302009 Prop type:  Multifamily
Nbrhd: 8100501 Sub-type:

Label: 0Br
Entered by: RS28
Entered dt: 2/9/2009

General note:
Hybrid Neighborhoods: 9100541 & 9100521

Rent:

A 7,200.00 No rent data. Developed by interpolation.
B 6,600.00 Sample of 1 rent.

C 6,000.00 Sample of 4 rents. Used median rent rate.
D 5,260.00 Sample of 8 rents. Used median rent rate.
E 4,800.00 Sample of 1 rent.

Vacancy: Kitsap County Trends (Summer 2008), Dollars & Cents of Multi-family Housing: 2006,
and the minimal amout of income questionaires returned were used to establish the
vacancy rate.

A 5.0% Minimal vacancy information collected. Used local average.
B 5.0% Minimal vacancy information collected. Used local average.
C 5.0% Minimal vacancy information collected. Used local average.
D 5.0% Minimal vacancy information collected. Used local average.
E 5.0% Minimal vacancy information collected. Used local average.
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Model: 302009 Prop type:  Multifamily
Nbrhd: 8100501 Sub-type:
Label: 0Br

Expense: Dollars & Cents of Multi-family Housing: 2006 and the minimal amout of income
guestionaires returned were used to establish the expense rate.

A 30% Minimal expense information received. Used local average.
B 35% Minimal expense information received. Used local average.
C 40% Minimal expense information received. Used local average.
D 40% Minimal expense information received. Used local average.
E 50% Minimal expense information received. Used local average.

Cap: Korpacz Real Estate Investor Survey Fourth Quarter, GVA Kidder Mathews Apartment
(Year End 2008) and the minimal amout of local sales were used to establish the cap
rate.

A 6.5% Sample of 1 (A) class sale.
B 6.8% Sample of 2 (B) class sales.
C 6.8% Sample of 3 (C) class sales.
D 7.0% Sample of 6 (D) class sales.
E 7.5% Sample of 1 (E) class sale.

A 102,000 Sample of 1 (A) class sale.
B 85,000 Sample of 2 (B) class sales.
C 70,125 Sample of 3 (C) class sales.
D 50,000 Sample of 6 (D) class sales.
E 32,000 Sample of 1 (E) class sale.
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